INDEPENDENT AUDITORS’ REPORT

To the Members of H.A. SHARE & STOCK BROKERS LIMITED

Report on the Financial Statements

We have audiled the accompanying financial statements of H.A. SHARE & STOCK BROKERS LIMITED (‘the
Company’), which comprise the Balance Sheet as at 31 March, 2016 the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information

Management's Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act’) with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company In accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act read wilh Rule 7 of the Companies (Accounts) Rules, 2014, This responsibiiity aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting pelicies; making judgmients and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial controls, that were operating effectively for
ensurng the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial stalements based on our audit. We have taken into
account the provisions of the: Acl, the accounting and auditing standards and matters which are required to be
included i the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit In accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance abdut whether the financial statements are free from material misstatements

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
fmancial statements. The procedures selected depend on the auditor's jJudgmeny, Including the assessment of the
risks of matenal misstatement of the financial statements, whether due to fraud or emror, In making thase risk
assessments, the auditor considers internal financial contral relevant to the Company's preparation of the financial
stalements that give a true and fair view in order to design' audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the apprepriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's. directors, as well as evaluating the overall
presentation of the financial statements:

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the Information required by the Act in the manner sc required and give a true and fair
view In conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as al March 31, 2016:and its profil and Its cash flows for the year ended on that date,




Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 ( "the Order”) Issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and bellef were necessary for the purposes of our audit,

(b) In ouropinicn, proper books of ‘account as required by law have been kepl by the Company so far as it
appears from our examination of those books

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are In agreement with the books of account,

(d) In our opinion, the aferesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors as on 31 March, 2016 taken on
record by the Board of Directors, none of the directors Is disqualified as on 31 March, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act.

(N With respect to the adequacy of the internal financial.controls over financial reporting of the: Company
and the operating effectivenass of such contrals, refer fo our separate report in 'Annexure B’

{a) With respect to the other malters to be included in the Auditor's Report In accordance with Rule 11 of
- the Companies (Audit and Auditors) Rules, 2014. in our opmian and to the bes! of our information and
according to the exp!ana!rc-ns given to us:
- ¢

k

(i) The Company does not have any pending litigations which would impact its financial position.

4
(i The Company did not have any outstanding long-term contracts including derivalive contracts.
as al 31 March, 2016 for which there were any material foreseeable losses: and

(iii) There were no amounts which were required 16 be transferred to the Investor Education and

Protection Fund by the Company

“* For Manjeef Singh & Co.
Chartqre Accountants

Ludhiana, 28 May, 2016
(Membership No. 088759)




ANNEXURE A TO THE INDEPENDENT AUDITORS® REPORT

(Referred (0 in paragraph 1 under 'Rbpﬂn on Other Legal and Regulatory Reguirements’ section of our
report of even date)

B

3.

AN

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year at
reasonable intervals and no material discrepancies were identified on such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held in
the name of the Company.

The inventory. which are held in dematerialized/ physical form, has been verified at reasonable
intervals by the management and no material discrepancies were identified on such
verification.

The Company has granted loan to one party covered in the register maintained under section
189 of the Companies Act. 2013.

a) The terms and conditions of the grant of above said loan are not prejudicial to the
company’s interest;

b) In the case of the above said loan granted to the party covered in the register maintained
under section 189 of the Act, the terms of arrangements do not stipulate any repayment
schedule and leans are repavable on demarid. Accordingly, paragraph 3(iii)(b) and 3(iii)(c)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has
complied with the provisions of Section 185 read yith section 186 and section 186 of the Aet,
with respett to loans and investments made.

The company has not accepted any deposits from the public,

]
The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

a) According to the information and explanations given to us and on the basis of our
examination of the record of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
valuz added tax, cess and any other statutory dues applicable o il

‘.

According to the information and explanations given to us , no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, sales max, wealth tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it were in arrears asat 31 March, 2016 for a period of more than six months from
the date they became pavable.
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b) According 1o the information and explanations given to us. there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise and value added tax which have not
been deposited on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the
management. we are of the opinion that the Company has not defaulted in repavment of loans
or borrowing to a financial institution, bank, government or dues to the debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the vear. Accordingly, paragraph 3(ix) of
the Order is not applicable to the Company.

According 10 the information and explanations given 1o us, no material fraud by the Company
or any fraud on the company by its officers or employees has been noticed or reported during
the course of our audit.

. According 1o the information and explanations given to us and based on our examination of

the records of the company, the Company has not paid/provided for managerial remuneration.

. In our opinion and according 1 the information and explanations given to us, the Company is

not a nidhi company. Accordingly paragraph 3(xii) of the Order is not applicable.

. According to the information and explanations given to us and based on our examination of

the records ol the company. transactions with the related parties are in compliance with
Section 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

. According to the information and explanations given to us and based on our examination of

the records of the company. the company has not made any preferential allotment or private
placement ¢f share or fully or partly convertible debentures during the'vear.

. According 1o the information and explanations given to us and based on our examination of

the records of the company, the Company has not entered" into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934, .

For Manjeet Singh & Co.
Charteret! Accountants
- . FRNOTI85IN

namen CIY
W GHE = o

Ludhiana, 28 May, 2016 - (Membership




ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We: have audited the internal financial controls over financial reporting of H.A. SHARE & STOCK
BROKERS LIMITED (‘the Company') as of 31 March, 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internul Financial Controls

I'he Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
mcluding adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable Minancial information. as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Compam’s internal financial controls oyer financial
reporting based on ougaudit: We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with cthical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effcctively in all material
respects.

Our audit involves performing procedures to obtain audit evidence abour the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an undesstanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and opcerating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whethier due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company’s internal financial controls system over financial reporting.




i

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(1) pertain 1o the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of managément and directors of the company: and
(3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use. or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemmal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting 1o future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects. an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March. 2016 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting, issued by the Institute of Chartered
Accountants of India. _ ' '

Ll -

. For Manjeet/Singh & Co.

-j'-__- Prop.
(MembershipNo/0$8759)

[ .udhiana, 28 May, 2016




H.A. SHARE & STOCK BROKERS LIMITED

Balance Sheet as at 31st March, 2016

Particulars Note As at 31st March, 2016 | As at 31st March, 2015
Rs. Rs.

EQUITY AND LIABILITIES

Shareholders’ funds

Share capltal 1 2,447 000 2.447 000

Raserves and surplus 2 19.842 327 19,156,971
22,289,327 21,603,971

Non-current liabllities

Defarred tax lisbilities 3 948,299 964,921

Current liabilities

Short-term borrowings 4 1,622,875

Other current liabllities B 1211085 11,471,069

Short-term provisions 6 49,680 696.097

2,883,640 12,169,166

TOTAL 26,121,266 34,738,058

ASSETS

Non-current assets

Fixed assets 7 8,125,455 8847 €79

Long-term loans and advances 8 710,555 1,340,238

8,836,010 10,188,118

Current assels

Inventories 9 ¢ 1,600,000 3,600,000

Trade recelvables 10 14,786.324 20,251.421

Cash and cash equivalents 8 288,264 293,854

Shart-term oans and advanges. 12 810,668 404 SE5
17,285,256 24,549,940

TOTAL 26,121,266 34,738,058

Significant Accounting Policies

Notes on Financial Statements

ASs par our Repont of even date

Manjeet
Prop

Membegfshb Number 088759 ~

Ludhiana, 28th May. 2015

(Harinder Sirfgh)
Director
DIN-00122802

‘For and on behalf of the Board

G ARa

(Hameesh Kaur Arora)
Director
DIN-00089451




H.A. SHARE & STOCK BROKERS LIMITED

Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
INCOME
Revenue from operations 13 17,993,576 42 107 B394
Other income 14 888,046 166,848
Total Revenue 18.981.622 42,274,842
Expenises
Employse benefits expense 15 13,597 687 19,141 181
Finance costs 16 236,053 14,445 508
Bepraciation 6 722424 1,370,803
Olher expenses 17 4071424 85573253
Total Expenses 18,627,488 40,534,815
Profit before tax 354.134 1,740,027
Tax expense:
Current tax 67,500 700,000
Delerred tax (16,622) {209.408)
Current tax expense relating to prior years (382.100) 12,586
Profit for the year 685,356 1,236,747
Earnings per equity share of face value Rs. 100 each
' Basic and Diluted { n'Rs.) 28.01 50,54
Weighted average numbar of shares cutstanding 24 470 24,470
Significant Accounting Policies
Notes on Financial Statements =

As par our Report of even date

ForManjeet Singh & Co.

Canered Accountapts, | =Lixy
011B31N

/-{

Ludhiana, 28th May. 2016

{(Harinder Singh
Director
DIN-00122802

Fopand on behalf of the Board

o Rl sya

(Harneesh Kaur Arora)

Director
DIN-D0085%451




H.A. SHARE & STOCK BROKERS LIMITED

Cash Flow Statement for the year ended 31st March, 2016

Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs. Rs. Rs.
A. Cash flow from opérating activities
Nei Profit before lax and extraordinary llems 354,134 1,740,027
Adiusiments for
Deprecaatjon and amaortisation 722,424 1,370,803
Pravision for Gratuily (63.417) 27,643
559.007 1,398,445
Operaling profil befora working capital changes 1,013,141 3,138,473
Changes in working capitel
Adjustinents for (increase) 7 decrease in operaling assels
inventories 2.000.000 20,068.497 00
Trade recaivables §.465,097 (14,181,647)
Shon-amm loans and advances (206,103) 1,181,783
Long-erm loans and advances 625,684 60.686
Other cUrrent agsatls
Adjustments for Increase / (decrease) in operating fiabillties
Trade payables 2 .
Other current liabliities {10.259,984) 9,129,546
Short-term barrawings 1,622,875 (18;899,496)
(T48.431) (2,740.621)
264 710 397 852
Cash flow from extracrdinary items
Cash generaled from operations . 264710 397 852
Net income tax (paid) | refunds . (270,400) (175,686
Net cash flow from / (used In) operating activities (A) (5,690) 222,166
B. Cash flow from Investing activities
Purchase of fixed 5538l = (81,500)
Net cash flow from / (used in) investing activities (B) \ - (91,500)
- .
C. Cash flow from financing activities
Proceeds from issue of equity shares/ warranls . -
Net cash flow from / {used in) financing activities (C) = £ =
Net (decrease) in Cash and cash equivalents (A+B+C) (5,680) 130,666
Cash gnd cash aguivalents al the beginning of the year 293.954 163.288
Cash and cash sguivalents at the end of the year 288 264 293 854

As per our Report of even date

For Mahjeet Singh & Co.
Chartéred Accountants —
Firg Registration Number DL183IN,

L e N
(|

.
o N
[ T T (
J wilZaheh ™ 11
5. L\ ',‘0" giLe ;‘Il- L B

. Mo 088750 £

Ludhiana, 28th May, 2016

(Harlnder Sirfgh)
Director

DIN-00122802

~ For and on behalf of the Board

ot Ao

(Harneesh Kaur Arora)
Director

DIN-00089451



SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with the Generally

Accepted Accounting Principles in India (Indian GAAP), The Company has prepared these
financial statements to comply in all material respects with the Accounting Standards notified
under section 133 of the Companies Act, 2013 (‘the Act)), read with Rule 7 of the Companies
(Accounts) Rules, 2014.

B. Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP regquires the

Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual resulls and the estimates are recognized in the periods in
which the results are known [ materialize

C. Fixed Assets
Fixed assels are carried at cost lesg accumulated depreciation and impairment losses, if any.

The cost of fixed assets includes interest on borrowings attributable to acquisition of qualifying
fixed assets up to the date the asset is ready for its intended use and other incidental expenses
incurred up to that date. Subsequent expenditure relating to fixed assets is capitalized only if
such expenditure results in an increase in the future benefils from such asset beyond its
previously assessed standard of performance.

F

D. Depreciation and Amortization ;
Depreciation on fixed assets Is provided on the straight line method using the rates arrived at

based on useful life of the assets prescribed under Schedule {l of the Companies Act, 2013
which is also as per the useful life of the assets estimated by the management.

E. Impairment of Assets
The company assesses at each balance sheet date whether there is any indication that an asset

may be impaired. If any such indication exists, the Company estimates the recoverable amount
of the asset. If such recoverable amount of the asset or the recoverable amount of cash
generating unit which the asset belongs 1o, is less than-its carrying amount, the carrying amount
is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Profit & Loss Account. If at the balance sheet date there is an indication that a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected atl the recoverable amount subject to maximum of depreciable historical
cost.




. Investments

Current investments are carried at lower of cost and fair value. Long Term investments are
stated at cost, Provision for diminution in the value of long- term investments is made only if such
a decline is other than tempaorary.

. Inventories
Inventories are valued at the lower of cost and the net realizable value.

. Revenue Recognition _
The Company follows the mercantile system of accounting and recognized Frofit & Loss on that

basis.

Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are

capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes
substantial period of time to get ready for intended use. All other borrowing costs are charged to
rgvenue.

. Taxes on income

Current lax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax'Act, 1961,

Deferred tax Is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient future
taxable Income available to realize such assets. Deferred tax assels are recognized for timing

differences of other items only to the extent that reasonable certamty exists that sufficient future

taxable income will be available against which these can be realized. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their realisability.

]

. Provisions and contingencies
Contingent liabilities, if material, are disclosed by way of notes, contingent assets are not

recognized or disclosed in the financial statements, A provision is recognized when an enterprise
has a present obligation as a result of past event(s} and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation(s}, in respect of
which a reliable estimate can be made for the amount of obligation.

o



Notes forming part of the financial statements

Note 1 Share capital

Particulars As at 31st March, 2016 As at 31st March, 2015
Number of shares Amount Number of shares Amount
Authorised
Equity shares of Rs 100 each 25,000 2,500,000 25,000 2.500.000
lssued
Eauity shares of Rs 100 each 24 A70 2,447 000 24,470 2,447,000
Subseribed and fully paid up
Equity shares of Rs. 100 @ach 24,470 2,447,000 24,470 2,447,000

1.1 The Company has only one class of equity shares having a par value of Rs, 100 per share, Each shareholder Is ligible for one
vote per share.

1.2 The detalls of shareholders holding more than 5% shares:

Name of the shareholder As at 318t March, 2016 As at 31st March, 2015
Number of shares % of holding Number of shares % of holding
held held
Master Trust Lid 12.500 51 12,500 51
Jashan|yot Singh 5820 24 5820 24
Hareet Singh Arora 3,010 12 3,010 12
Harneesh Kaur Arora 3,000 12 3.000 12

1.3 The teconcillation of the number of shares and amount cutstanding |s-set out balow :

Particulars As at 31st March, As at 31st March, 2015
2016
s Number of shares Number of shares
Equity Shares at the beginning f the year 36,870 36,970
Add: Equity shares ssued = -
Equity Shares at the end of the year 36,970 36,970

Note 2 Reserves and surplus

Particulars As at 31st March, 2016 As at 31st March, 2015

As. RS

Securities Pramium Account

As per last Balance Sheet 14,845,000 14,945.000
Add issued durnng the year ] - -
>losing balance 14,945,000 14,945,000
Profit and Loss Account

As per last Balance Sheet 4 211,971 2875224
Adag: Profil for the year 685,356 1.236.747
Closing batance 4,897,327 4,211,971

Total 19,842,327 18,155,971




Note 3 Deferred Tax Liability

Particulars As at 31st March, 2016| As at 31st March, 2015
Rs, Rs.

Deferred Tax Liability

Relatad 1o fixed assels 863,650 960 868

Deferred Tax Asset

©n account of Gratiity 15.351 34,847

Net 948,299.00 964,921.00

Note 4 Short-term borrowings

Particulars

As at 31st March, 2016

Rs.

As at 31st March, 2015

Rs.

gans and advances from rélatéd paries - Unsacured

1,622,875

Total

1,622,875

Note 5 Other current liabilities

Particulars As at 31st March, 2016 | As at 31st March, 2015
: f
g Rs. Rs.
Dther payables . 957,624 3,602,673
Cheaue Issued (Net) 253,461 508,668
Sundary Creditors ) - 7.269.528
Tolal 1,211,085 11.471.069

Note & Short-term provisions

Particulars As at 31st March, 2016 | As at 31st March, 2015
Rs. Rs.

Provision for gratuity 49 880 113,087

Provision for tax - 585,000

Total 49,680 698,097




Note 7 Fixed assels

Particulars Gross hiock Accumulated deprociation Nat block
Batance Additions Dispowaisd Trandler Balance Balance Depreciation Ellminates! Balance Balance Balance
an at as at as at oxpanse for the | on disposal as at as ag al
151 April, 2015 3181 March, 2016 181 April, 2015 year olassets | 348t March, 2016 | 31st March, 2016 | 315t March, 2011
Rs Rs Hy Rs. Hs Rs. Rs Rs Ry He

Cifica Bullding 7,203,740 7.203, rdl 721 548 124 658 - B46 208 6,357:534 648218
Fumitisre & Fixtures 1,803,088 E 1.603.086 TI3.249 241,009 - 1,014,258 788,828 1,029.83
Computed Software - 526,524 2626824 2 568627 60,840 2617 467 9 AS7
Elsciic Filings 1.214.755 = 1214755 47931 187,002 - BB8,303 ml_m.a.wm
Office equipmaent 817,768 617.768 200,627 83,575 - 284,202 333,568 a17,14
At Conditiones 173,762 173,792 60,834 25341 - 88,175 87,817 112.95
Total 13,640,066 13,640,065 4,792,186 722,424 - 5,514,610 8,126,455 B.BAT AT
Privious year 13 548 565 91,500 - 13,640,065 3,421,383 1,370,803 4,792 186 8847 BTO




Note 8 Long-term loans and advances

Particulars As at 31st March, 2016] As at 31st March, 2015
Rs. Rs.

Advance income taxiTD8/Income Tax Refund Receivable 710.555 1,340,239

Total 710,555 1,340,238

Note 9 Inventories

Particulars As at 31st March, 2016 As at 31st March, 2015
Rs. Rs.

Stock-in-trade (acquired for trading)

Securities 1,800,000 3.600.000

Total 1,600,000 3,600,000

Note 10 Trade receivables

As at 31st March, 2015

Particulars As at 31st March, 2016
Rs. Rs.
-~ - i
Trade receivables oulstanding for a period exceeding six months from the -
date they were due for payment Unsecured, considered good
Irade receivables others 14,786,324 20,251 421
Total 14,786,324 20,251,421

Note 11 Cash and cash equivalents

As at 31st March, 2015

Particulars As at 31st March, 2016
Rs. Rs,
Cash on hand 161,282 151.887
Balances with banks
In current accounts 126 982 142,067
288,264 293,854

Total




Note 12 Short-term loans and advances

Particulars

As at 31st March, 2016

As at 31st March, 2015

RS, Rs.
Frepaid expenses - Unsecured, considered good 113,597 70,781
Cther Receivable
Unsacurad, considersd good 497,071 333,784
Total §10,668 404,565

Note 13 Revenue from operations

Particulars

For the year ended
31st March, 2016

For the year ended
31st March, 2015

Rs. RS,
Professional Income 6,000,000 1,000,000
Securifies Trading Account 11,983 576 40,638,174
Divdend Income - 168,720
Total 17,993,576 42,107 894

Note 14 Other income

Particulars For the year ended For the year ended
31st March, 2018 31st March, 2015
- Rs. Rs.
Rest Income . 800,000 160,000
Interest Income : 88,046 16,948
Total 988,048 166,948
Note 15 Employee benefits expense
Particulars Forthe year ended | For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
Sslenes and wages 13,284,746 18,776,831
Contribution to Provident Fund 45,743 42,318
Staft weltare expenses 287,008 322,012
Total 13,597,587 19,141,161




Note 16 Finance costs

Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs, Rs.
Interest expenses 236,053 14,448 823
Bank Charges - 600
Total 236,053 14,449,598

Note 17 Other expenses

Particulars For the year ended For the year ended
31st March, 2018 31st March, 2015
Rs. Rs.
Paymenils to auditors
As auditors - statutory audit 15,000 15,060
For taxation matters 3.000 3.000
P P Charges - 187
Printing and Stationery 213,759 218,184
Postage Telegram and Telephone Expenses 27,2389 10&,060
Insurance G570 6,742
Travelling & Conveyance 28,632 25868
Ganeral Expenses T7.3186 25,084
Office Maimenance 1,215,837 1,678,130
Subseripllon Charges 128,784 144 560
Books & Periodicals/News Papers & Magazine - 220
Computer charges 1,350 165;900
Diwall Exp 8,058 7.880
Inlernet Expensas 160,464 360,968
Generater Expenses 2 - 222 881 638,302
\Water & Eelecincity 2,030,036 2178167
Total 4,071,424 5,573,253




Notes forming parts of financial statements

18. No contingent liability exists at the end of the Financial Year

19.In the opinion of the Board, all the Current Assets, Loans & Advances have a value on
realization in ordinary course of business atleast equal to the amount at which they
are stated except as expressly stated otherwise.

Holding/Fellow Subsidiaries

Master Trust Litd

Master Capital Services Ltd.
Master Insurance Brokers Ltd
Master Commodity Services Ltd
Master Portfolio Services Ltd.

Master Infrastructure & Real
Estate Developers Lid.

20. Related Party Disclosures

Associates/Enterprises owned or
significantly influenced by the key
Management Persons or their
Relatives

Prime Industries Ltd.

Master Share & Stock Brokers Ltd
MK Arora Real Estate Service Ltd
Prime Agro Farms Pyt Ltd

Blg Build Real Estate Pvt Ltd

Amni Real Estate Pvt Ltd

Matria Estate Developers Pvt Ltd
MTL Capital Consultants Pvt Ltd
Sanawar nvestments

PHDA Financial Services (P) Lid
Saintco India (P) Ltd,

Singhania Properties.

Partnership Firms

As required by AS-18, Related Party Disclosures, are given below:

Key Management
Personnel and their
Realtives

Mr, Harjeet Singh Arora
Mr. R K Singhania

Mr. Harinder Singh

Mr. G S Chawla

Mr. Pavan Chhabra

Mrs. Harneesh Kaur Arora
Mr Sudhir Kumar

Mrs. Parveen Singhania
Mr. Puneet Singhania

Mr. Chirag Singhania

Mrs. Palka A Chopra
Nr_.Jashanjyol Singh

Mrs. Harinder Kaur Minocha
Mrs. Rohila Singhania
Mrs. Isha Singhania

Mr. Anil Kumar Bhatiya

Mr. Ashwan| Kumar



22 Security Trading Accoun! includes value of MTM (Net) of Transaction in Derivatives Segment

23. Disclosures relating to amount unpaid at the year end and together with Interest required under
Micro. Small and Medium Enterprise Development Act 2006 have been given to the extent
company has received the information from supplier's regarding the status under such Act

24. The company is engaged in trading in commodity derivatives and there are no separate
reportable segments as per Accounting standard -17 on "Segment reporting”.

25. Previous year's figures have been regrouped / reclassified wherever necessary to correspond
with the current year's classification / disclosure.

As per our repori of even date allached

For Manjeet Singh & Co. For & on behalf of the Board

(Harinder Singh) - (Harneesh Kaur Arora)
Director Director
DIN-00122802 DIN-00089451

Place: Ludhiana-
Dated: 28.05.2016



